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®EQEPAIbHbIA CTAHOAPT
OUEHKU "noaxoabl  METOAbl OLIEHKHU (®CO V)"

l. MogxoAabl K oLeHke

1. Ilpn mpoBeneHHMM OLEHKH HMCIHOJIB3YIOTCS CPaBHUTEIBHBIM, JOXOIHBIM W 3aTpaTHBIN
noaxoel. IIpu mpuMeHeHnH KaKaoro U3 MOAXO0M0B K OLIEHKE UCIIOJB3YIOTCS PA3IIMYHBIE METOBI
oueHkd. OILEHIIMK MOXET MPHUMEHSATh METOJbl OIEHKH, HE YyKa3aHHble B (emepalbHBIX
CTaHJAPTaX OLEHKH, C LIeJIbI0 MOJTy4YEeHUs1 Hau0oJee JOCTOBEPHBIX PE3y/IbTaTOB OLIEHKH.

2. B npotiecce O1IeHKH OLEHIIUK pacCMaTpUBAaET BO3MOKHOCTb IIPUMEHEHUS BCEX MOAX0/10B
K OLIEHKE, B TOM YHUCJIE JUIsl MOATBEPKICHUS BBIBOJOB, ITOIYYEHHBIX IIPU IPUMEHEHUU JPYTHUX
noaxonoB. Ilpu BbIOOpE MOAXOMOB M METOJOB OLIEHKH OLIEHUIMKY HEO0XOJMMO YYUTHIBATH
cneun(uky oObEKTa OLIEHKH, LIEJIN OLIEHKU, BUJ CTOMMOCTH, JOCTaTOYHOCTh M JIOCTOBEPHOCTh
UCXOHOM MH(pOpMAIMH, JONYIICHUS U OTPaHHUYEHUs OIleHKH. HU OJTMH U3 1MOAX0/0B U METO/I0B
OLICHKH HE SIBJISIETCSl YHUBEPCAJIbHBIM, TPUMEHUMBIM BO BCEX CIIydasX OLIEHKH. B To ke Bpems
OLICHIIMK MOXET HCIOJIb30BaTh OAMH IOJIXOJ U METOJ OLEHKH, €CIU NPUMEHEHHE JIaHHOTO
MI0/IX0JIa ¥ METOJa OLIEHKH MPUBOAUT K HanboJiee JOCTOBEPHOMY PE3YJIbTaTy OLEHKU C yYETOM
JOCTYIHOU MH(POPMALIUK, TOMYILEHUH U OrpaHUYEHUIH TPOBOIMMON OLIEHKH.

3. Ilpu nmpyUMEHEHNH HECKOJBKHUX MOJIXOJ0B U METOOB OLCHIIUK MCIOJb3YET MPOLEIypy
COIJIACOBAHUS MX pE3yNbTaToB. B cilydae CylneCTBEHHBIX PAaCXOKIEHHUM Pe3yJbTaTOB MOIX00B
1 METOJIOB OLIEHKH OLEHIIMK aHAJIM3UPYET BO3MOXHbBIE IPUUMHBI PACX0XKIECHUHN, yCTaHABINBAET
MOAXOJIBI U METOJIbl, TIO3BOJISAIONINE MOJTYYUTh HauOoJee TOCTOBEPHBIE PE3ybTaThl C YUETOM
(akTOpOB, YKa3aHHBIX B MYHKTE 2 HACTOSAIIETO (hefepaqbHOro CTaHaapTa oueHkd. He cremxyer
MPUMEHSTh CPEAHIO apU(pMETHYECKYyI0 BEIWYMHY WM HHbIe MaTeMaTH4ecKHe IpaBuiia
B3BELIMBAHUS B CIIy4ac CyIIECTBEHHBIX PACX0XACHUN IPOMEXYTOUHBIX PE3YJIBTATOB METOJIOB U
MO/IXOJIOB OLIEHKHM 0e3 Takoro aHanuza. B pesynbTaTe aHamm3a OLEHIIMK MOXKET 0O0OCHOBAHHO
BbIOpAaTh OJMH W3 MOJYYEHHBIX PE3yJIbTaTOB, MOJYYEHHBIX MpPHU HCIOJIb30BAHUU METOJOB M
MIO/IXOJIOB, JUISl ONIPEICIIEHUSI UTOTOBOI CTOMMOCTH O0BEKTA OLEHKH.

Il. CpaBHUTENbLHbLIN NOAXOA,

4, CpaBHI/ITCJIBHHﬁ noaxona IpeacTaBJIsACT co0oii COBOKYIIHOCTb MCTOHOB OIICHKH,
OCHOBAHHBIX Ha CpaBHCHHUU 00BeKTa OLCHKHU C WICHTHYHBIMH HJIN aHAJIOTHWYHBIMU 00beKTaMu
(aHaJ'IOFaMI/I). CpaBHHTeHLHLII;’I moAaxoJa OCHOBAH Ha IIpUHOUIIAX I[NEHOBOI'O PABHOBECUA U
3aMCIICHHA.

5. PaCCManI/IBaSI BO3MOXXHOCTb H I_ICJIGCOO6pa3HOCTB NPpUMCHCHUS CPABHUTCIBHOI'O
nmoaxoJa, OUCHIIHUKY HCO6XOJII/IMO YUYUTBIBATh 00bEM M KadecTBO I/IH(bOpMaHI/II/I O CICIKax C
O6’bCKTaMI/I, AdHAJIOTMYHBIMHA O6’LCKTy OLI€CHKH, B YaCTHOCTH:

1) akTUBHOCTh PBIHKA (3HAUMMOCTb CPAaBHUTEIBHOTO MOJXOJa TE€M BBIIIE, YeM OOJIbIIe
CZIEJIOK C aHaJIOraMM OCYLIECTBIISIETCS HA PHIHKE);

2) nocTynmHOCTh MH(GOPMAITUH O CAEIKaX (3HAUMMOCTh CPABHUTEIHHOTO MOIX0[a TEM BHIIIIE,
4eM HaJie)kHee HH(POPMAITUS O CISNIKaX C aHAJIOTaMHu );



3) aKTyaIbHOCTh PHIHOYHOM 11I€HOBON MH(OPMAINK (3HAUUMOCTh CPABHUTENILHOTO OX0/1a
TEM BBILIE, YEM MEHBIIE yJaJeHbl BO BPEMEHHU CHEIKU C aHajoraMu OT JaThl OLICHKH U 4eM
cTaOuibHee PhIHOYHBIE YCIOBUS OBLIIM B 3TOM HHTEPBAJIE BPEMEHH);

4) cTeneHb COMOCTABUMOCTH aHAJIOIOB C OOBEKTOM OLIEHKH (3HAYMMOCTh CPaBHUTEIBHOTO
MO/IX0JIa TEM BBIIIIE, YeM OJIMkKe aHaJIOTH 110 CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OILIEHKH U YEM MEHBIIE KOPPEKTUPOBOK TPeOYETCsl BHOCUTD B LIEHBI AHAJIOTOB).

6. MeTopl CpaBHUTEIBHOTO MOAX0/Ia OCHOBAHbI Ha UCIIOJIb30BAHUH [IEHOBOW HH(pOpMAITIT
00 aHanorax (IIeHBI CIIEJIOK U IIEHBI MpeyIoKeHuid). [Ipr 3TOM OIEHIITUK MOXET MCIO0JIb30BaTh
LIEHOBYI0 MH(POPMAILIHIO 00 00BEKTE OIIEHKH (IIEHBI CIIENIOK, IIeHa 00S3BIBAIOIIETO MPEIIOKEHUS,
HE JIOMTYCKAIOIIETro 0TKa3a OT CHCIKH).

7. Ecin cBeAEHUS O COBEPIUEHHBIX CHEIKaX OTCYTCTBYIOT WJIM WX HENOCTATOYHO JUIf
OTpeIeTICHUs] CTOUMOCTH 00BEKTA OLIEHKH, OLICHIIIUK MOKET UCIIOIb30BaTh LIEHBI MPEATI0KEHUH.
Lena npeiokeHus MpeICcTaBiasieT co00M MHEHHE OJHOW M3 CTOPOH NMOTEHLUHUAIBHOW CHENKH,
3aMHTEPECOBAHHOM B 00JIE€ BBICOKOH LIEHE, TOITOMY IIPH IPOBEJCHNN aHAIN3a LIEH IPEATI0KECHUN
10 aHAJIOTaM OLICHIIUKY CJIEAYeT yUUThIBATh:

1) BO3MOXXHYIO pa3HHILy MKy IIEHOW CICIKH U IIEHOUN MPEeI0KEHNUS,

2) mepuoJl SKCIO3ULIMN aHajora Ha PbIHKE U U3MEHEHHME €ro IIEHbI 3a 3TOT nepuon (Ipu
HaJTU4Iuu HHOOpMAITUN);

3) COOTBETCTBHE LIEHbI aHajora €ro XapakTepUCTUKaM B COIOCTaBJICHUU C JAPYTUMHU
MIPEeTIOKEHUSIMHU Ha PhIHKE, N30eras 3aBBIIICHHBIX WM 3aHWKEHHBIX IIEH MPEII0KEHUS.

HOCKOHLKy CBCACHUA O IMPCMIOKCHUAX HE OCTAOTCA HCU3ZMCHHBIMH, OLCHIIUKY
HGOGXOI[I/IMO HX HOOKYMCHTHUPOBATDH, 4TOOBI 00ECIIEUNTh MNOATBCPKACHUC OTHUX MJAHHBIX B

OyTy1Iem.

8. CpaBHeHI/Ie 0o0beKTa OLCHKKU C aHajloraMu MOXKCET IMPOBOAUTLHCA € HCIIOJbB30BAHUCM
PA3JIMYIHBIX KOJIUYCCTBCHHBIX TAPAMETPOB U3MCPCHU A 00BeKTa OLCHKHU, TPCACTABJIAIOUX co0oii
CAVMHUIBI CPDABHCHUA. HaHpHMep, CAVMHUIIaMU CPAaBHCHUSA SABJISAIOTCA:

1) nena (vn apeHHas CTaBKa) 3a €IMHUILLY TUIOIIAAU WIM UHYIO €IUHUILY U3MEPEHUS NIPU
OLIEHKE 0OBEKTOB HEJBMKUMOCTH;

2) MyJbTUIUITMKATOPBl (KO3(PUIMEHTHI, OTpa)karollMe€ COOTHOLIEHUE MEXAYy LEHOH U
NoKa3aTessIMU JAeSITEeNbHOCTH OpraHU3allui) IPU OLIEHKe Ou3Heca;

3) 1leHa Ha eqUHUIY MPOU3BOAUTEIHLHOCTH MM MOIIHOCTH, MAacChl, TaOapUTHBIX Pa3MEpOB
IIpU OLIEHKE MAIIMH U 000PYJOBaHUSI.

9. OCHOBHBIE dTaIlbI CPaBHHUTCIIBHOTI'O ITOAXOJA:
1) OonpeaACICHNC CAUHULL CPABHCHUS, XaPAKTCPHLIX IJIA PbIHKA 00BeKTa OLICHKH,

2) BbIOOpP HanboJee CONOCTaBUMBIX aHAJIOTOB U pacyeT €AMHUIL] CPAaBHEHUS ISl KaXKJI0T0 U3
HUX;

3) cpaBHUTENbHBIN aHAIN3 KOJTWYECTBEHHBIX M KaUeCTBEHHBIX XapaKTePUCTUK (CXOJCTBA U
pasznuuuii) aHAJIOrOB U 0OBEKTa OIIEHKH,

4) BHeceHUE B 3HAUEHUS €IMHUI] CPABHEHUS KOPPEKTHPOBOK JJISl YCTPAHEHUS pa3IUyHii
MeX/1y 0OBEKTOM OLIEHKH U aHajoramu (IIpu HEOOXOAUMOCTH);



5) cornacoBaHie CKOPPEKTUPOBAHHBIX 3HAYCHHUI €IUHUI] CPAaBHEHUS UJIU MOJTYYSHHBIX Ha
WX OCHOBE MOKa3aTelell CToMMOcTH oOBbekTa oreHku. CoriacoBaHHe MPOBOAUTCS C y4ETOM
TIOJIOXKEHU TTyHKTa 3 HacTosIIero (penepaibHOro cTaHaapTa orieHKU. [Ipr 3TOM OIEHIITUK MOKET
000CHOBAaHHO BBIOpATh B KAYECTBE Pe3yIbTaTa CPABHUTEIBHOTO MOAX0/1a TOKa3aTelb CTOMMOCTH,
MOJTYYEHHBIN Ha OCHOBE OJTHOTO aHAJIOra WJIM OJHOW €JIMHHIBI CPAaBHEHHUS, TMO0 OTKA3aThCs OT
MPUMEHEHUs TOKa3aTens, MOJyYeHHOT0 Ha OCHOBE KaKOro-iu0o aHajgora WIH €IUHUIIbI
CpaBHEHUS.

10. B pamkax cpaBHUTEIBHOI'O IIOJX0/1a IPH BBIOOPE aHAJIOTOB CIIEyeT:
1) yuuTHIBaTh JOCTATOYHOCTH U JOCTOBEPHOCTH MH(OPMALIMHU 110 KaXKIOMY aHAJIOTY;

2) ucroNb30BaTh MPU MPOBEACHUN aHalM3a HauboJee COMOCTaBUMbIE aHAJIOTH JJIS TOTO,
YTOOBI BHOCHTH MEHbIIIE KOPPEKTUPOBOK;

3) yYUTBIBaTh, YTO CAEJTIKH, COBEPIICHHBIE ONIKE K IaTe OLEHKU, O0Jiee penpe3eHTaTHBHBI,
4eM CJICJIKH, COBEpPIIICHHBIC B O0Jiee paHHUI CPOK, 0COOEHHO Ha HECTAOMIIBHBIX PHIHKAX;

4) paccMaTpuBaTh CACJIKH, COBEPIIECHHBIE MEX/1y HE3aBUCUMBIMU CTOPOHAMU;

5) YUUTBIBATH, UYTO LICHOBAA I/IH(I)OpMaL[I/IH o (I)aKTI/I"IeCKI/IM CACJIKaM SABJICTCA JIYUIIUM
OCHOBAHHMEM IJid ONPCACICHUA CTOMMOCTH, UCM HNPCIAIOKCHUA K COBCPIICHUIO CACIKH, CCIIN
YCIOBUA CACIKHU COOTBCTCTBYIOT ITPCAITIOCHIIIKAM pBIHO‘{HOI;'I CTOUMOCTH.

lll. JoxoaHbIN noaxon

11. JoxoaHsblii MOIX0/ IPEACTABIAET COO0M COBOKYITHOCTh METOJIOB OIEHKH, OCHOBAHHBIX
Ha ONpENeJICHUU TEKYIIEH CTOMMOCTH OXXHAAEMBIX OYIymIUX JACHEKHBIX IIOTOKOB OT
MCIOJIb30BaHUS 00BEKTa OLICHKH. JIOXOIHBIN MOIX0/] OCHOBAH HA MPUHITUIIE 0KHUIAHUS BHITOI.

12. PaCCManI/IBaSI BO3MOXHOCTb U LIeJIGCOO6p33HOCTB NPUMCHCHUS NOXOOHOI'0 IMOoAXO0/Ja,
OLCHIIUKY HGO6XO)II/IMO YYUTBIBATh:

1) crtocoGHOCTH 00BEKTA MPUHOCHUTD JI0OXO (3HAYMMOCTh JIOXOAHOTO IOJX0/1a BBIIIE, €CITN
MOJIy4€HHE JI0X0/1a OT HCIOJIb30BaHMsI 00BEKTa COOTBETCTBYET IIENIAM MpUOOpeTeHHs] 00bheKTa
y4aCTHUKaMU PbIHKA);

2) cTeneHb HEOIpPEeNeIeHHOCTH OyAyIHuX AOXO0JO0B (3HAYUMOCTH JOXOJHOTO MOIXO0/Aa TEM
HIKE, YEM BBIIIEC HEONPEIETICHHOCTh, CBSI3aHHAS C CYMMaMU M CPOKaMU MOCTYTUICHUS Oy IyInux
JI0OXO/I0B OT UCIOJIb30BAaHUS OOBEKTA).

13. B pamkax JOXOJHOTO MOJXO0Ja MPUMEHSIOTCS Pa3jWyHbIe METOJIbl, OCHOBAHHBIE Ha
MPSAMOU KalUTaTU3aIUU WM JUCKOHTUPOBAHUU OYIyIIMX ACHEKHBIX TTOTOKOB (JIOXOJIOB).

14. OmpeneneHre CTOMMOCTH OOBEKTa OIEHKH IPU KCIIOJIB30BAaHHHM METO/a TMPSMOMU
KamuTaJIM3alMd OCYIIECTBIISICTCS MyTEM JIeJICHUsl J10XO0Ja 3a OJAMH Tepuoj (0OBIYHO Toj) Ha
CTaBKY KallMTaJIH3aIIHH.

15. B mMeTone NTUCKOHTHPOBAHHBIX JECHEKHBIX IMOTOKOB Oyaylliue IEHEKHbIE MOTOKU IO
O0BEKTYy OLICHKM NPUBOAATCS K TEKyLIed Jare Npu IOMOIIM CTaBKM JAMCKOHTHPOBAHUS,
OTpaXkarollel OKUIAEMYI0 YYaCTHUKAMU PBIHKA, WJIM KOHKPETHBIMUA YYaCTHUKaMU CHIEIKH, WU
KOHKPETHBIM I10JIb30BaTelIeM (B COOTBETCTBUHU C ONPEIEISEMBIM BHJIOM CTOMMOCTH) CTaBKY
JOXOAHOCTH (HOpMY NMPHOBLIN) HA MHBECTHIIMH C COIIOCTABUMBIM PHCKOM.

16. OcHOBHBIE dTanbl JOXOJHOTO NOIX0IA:



1) BBIOOp BHIIA JEHEKHOTO MOTOKA C YYETOM OCOOCHHOCTEH OOBEKTa OICHKH, HAIPUMEP
HOMMHAJIbHBIN UM PEAIBHBIN IE€HEKHBIN IIOTOK, JOHAJIOTOBBIM WIIH ITOCIEHAIOTOBBIN ICHEKHBIN
MOTOK, JICHEKHBIM MOTOK ¢ ydyeToM (Wi 0e3 ydyeTa) 3a€MHBIX CPEICTB Ha COOCTBEHHBIH WU
WHBECTUPOBAHHBIN (001IMiT) KanuTam;

2) ompesenieHre JEHEKHOTO TTOTOKA.
B meTozae npsiMol KanuTaau3auyy ICHEKHBIN OTOK OMPEAEIIIETCS 3a OJIUH NEPUOI.
B meTone NMCKOHTHPOBAHUS IEHEKHBIX TOTOKOB OCYLIECTBIISIETCS:

OMpEJICTICHNE CpPOKAa MPOTHO3UPOBAHMS JICHEXKHOIO IMOTOKA (MPOJOIIKHUTEIBHOCTH
MIPOTHO3HOTO MEPHOIA);

IMPOrHO3 ACHCKHOT'O ITOTOKA B TCUHCHUC CPOKA IIPOTHO3UPOBAHUSA,

olpeseseHre HE00X0AMMOCTH IPUMEHEH U TOCTIPOTHO3HOH (TEpMUHAIBHOM, OCTaTOYHOM )
CTOMMOCTH AJIs1 OOBEKTA OLEHKHU 110 OKOHYAHUU CPOKa IIPOrHO3UPOBAHMS AEHEXKHBIX TIOTOKOB U
pacdyeT COOTBETCTBYIOLIEH IOCTHPOTHO3HONW CTOMMOCTU C Y4YeTOM OCOOEHHOCTeN 0oObekTa
OLICHKH;

3) ompeneneHUe CTaBKU JUCKOHTHUPOBAHUS (CTaBKM KaNUTaJlIM3allMM), COOTBETCTBYIOLIEH
JNCHEKHOMY IIOTOKY;

4) mpuBeieHNE POTHO3HBIX JIEHEKHBIX TOTOKOB, B TOM YHCJIE IIOCTIPOrHO3HON CTOMMOCTHU
(mpu HAMWMYKMM), K TEKyIIeH CTOMMOCTH IO CTaBKE AWCKOHTUPOBAHUS WM KalWTATH3AIUSI
JICHEKHOTO TIOTOKA IO CTAaBKE KalWTaIU3aIIHH.

17. Ha Bb10Op BHJIa ICHEKHOTO IIOTOKA BIUSET crienn(hrka 00beKTa OICHKH U CIIOKUBIIASACS
IIPAKTHKAa yYaCTHMKOB pbIHKA. IIpm 3TOM cTaBka NMCKOHTUPOBaHUS (CTaBKa KAaIUTAIU3ALMH)
JIOJDKHA COOTBETCTBOBATH BUY JIEHEKHOTO MOTOKA B YaCTH €ro MH(IIAIMOHHON (HOMUHAIBHBIN
WM peasIbHbIN JIEHEXKHbIN MOTOK), HAJIOrOBOM (JIOHAJIOTOBBIM MM MOCJIEHATIOIOBBIN JE€HEKHBIN
MIOTOK), BJIIOTHOM U MHBIX COCTAaBIIAIONINX OTPAXKaTh CBA3AHHBIN C ICHEKHBIM IIOTOKOM PHUCK.

18. Tlpu BbIOOpE MPOrHO3HOTO MEPHOA YIUTHIBAIOTCS:
1) ocTaBIMiics CPOK MOJIE3HOTO MCTIOIB30BaHUs 00BEKTA OIICHKH,
2) mepuo, Ha KOTOPBINA JOCTYITHA WH(GOPMALHS AJIs1 COCTABIICHHSI TPOTHO3a;

3) mepuo AOCTHXKEHUS CTa0MIIBHOTO TEMIIa POCTa JICHEKHBIX TOTOKOB OOBEKTa OIICHKH,
MoCJIe 3aBEPIICHNUS KOTOPOTO BO3MOYKHO TPUMEHHTH TIOCTIIPOTHO3HYIO CTOMMOCTB. J1J1s1 00 BEKTOB
OIICHKH C C€30HHBIM WJIH IIUKINYECKUM XapaKTePOM JIESTEIILHOCTH MPOTHO3HBIN MEPHO/T T0JKEH
YYUTHIBaTh CE30HHOCTH MJIU BKJITIOYAThH ITOJTHBIN IIUKIT TIOJYYEHUS JJOXO0B COOTBETCTBEHHO.

19. TIpn npOrHO3UPOBAHUY IEHEKHOTO MOTOKA CIEIYET OCYILECTBIISATh €T0 COIOCTABICHHUE
CO CIIeAYIOIIMMU MOKa3aTeNsIMU:

1) peTpocneKTHBHBIC IIOKa3aTeIW OIEpPallMOHHON, WHBECTHUIIMOHHOW H (PUHAHCOBOM
JesITeNbHOCTU (MCTOIb30BaHUS) 00bEKTA OIICHKH;

2) peTpOoCTeKTUBHBIE U MPOTHO3HBIE MOKA3aTeIN OTPACITH U (MJIH) CETMEHTA PhIHKA;

3) IpPOTHO3HBIN TEMIT SKOHOMHUYECKOTO POCTa PErHOHA WJIU CTPaHbI, B KOTOPOH JNEHWCTBYET
(ucmonb3yercs) OOBEKT OLEHKU.

20. HOCTHpOrHOSHaﬂ CTOUMOCTDL MPEACTABIIACT cobOoi OXKNJACMYI0 BCIMYNHY CTOMMOCTH
00beKTa OLICHKU B KOHIIC IMPOTrHO3HOI0 Iepruoaa. HOCTHpOFHO3Ha$I CTOUMOCTDb OHPCACIACTCA B



cllydae, €cild OOBEKT OLEHKH NPOJOIKUT (YHKIMOHHPOBATH IO OKOHYAHMH IPOrHO3HOTO
nepuo/a.

HpI/I pacyaere HOCTHpOFHOSHOﬁ CTOUMOCTHU CJICAYCT YUUTBIBATH!:

1) cpOK 1OJIE3HOT0 MCTI0JIb30BaHMsI 00bEKTA OLICHKH - HEOTPaHUYEHHBIH UM OTpaHYEHHBIN
(HampuMep, A1 OOBEKTOB € UCTOIMMBIMU 3allacaMy WIIM PECYpPCaMu);

2) MOTEHIMaN JajJbHEHUIIero M3MEHEHUS (pOCTa 5058 CHI/I)KCHI/IH) JACHC)KHBIX ITOTOKOB 3a
npeaciaMu IMpOrHO3HOI0 Nepuoja,

3) 3apaHee OIPENENEHHYI0 CyMMY JIEHEKHBIX CPEACTB, 0XKHMAAEMYIO K MOJIyYEHHUIO 1OCIIE
3aBepUICHHs] POTHO3HOTO MEPUO/IA;

4) IMKIMYECKUHN XapaKTep ASATENHbHOCTH WIN UCIIOIh30BaHUS OOBHEKTa OIICHKH.

21. Ilpu pacuere MOCTHPOTHO3HOM CTOMMOCTH MOTYT NPUMEHSTHCS pa3IMdHble METO/bI, B
YaCTHOCTH:

1) monens ['opaona, koTopas mpeaCcTaBIseT cOO0H MOJIeIb MTOCTOSTHHOTO POCTa, OCHOBAHHAS
Ha MPEANONIOKEHHH, YTO CTOMMOCTh OOBEKTa OIEHKU OYyJeT M3MEHATHCA (YBEIMYMBATHCS WU
YMEHBIIIATHLCS) C TTIOCTOSTHHBIM TEMITOM B TEUEHHE OSCKOHEYHOTO TIEPHUO/Ia BPEMEHU B OYIyIIEM.
JlanHbIf MeTOA TOAXOAMT [Jii OOBEKTOB OIEHKH C HEOTPAaHWYEHHBIM WM KpaiiHe
OPpOAOJIDKUTCIILHBIM CPOKOM ITOJIC3HOI'O UCITOJIb30BAHUSA

2) MCTO HpﬂMOfI KalluTaJInu3aluu. I[aHHBIfI METOA MOAXOAUT IJId OLCHKH 00BEKTOB C
HCOTpaHNMYCHHBIM UJIN KpaﬁHe MMPOAOIKUTCIIbHBIM CPOKOM ITOJIC3HOI'O UCITOJIB30BAHUSA,

3) MCTOJbI CPABHUTCIIBHOT'O ITOAXO/JA. HaHHBIG METOABI MOAXOAAT OJIA 00BEKTOB OIICHKHU KaK
C HCOIrpaHUYCHHBIM, TaK U C OTPaHUYCHHBIM CPOKOM ITIOJIE3HOT'O MCITIOJIB30BAHUA

4) meToj pacueTa CTOMMOCTH MU JIMKBUAALUU. B ciiyyae eciu 3aTparsl PEBbIILAIOT J0XO0/
OT YTUIU3ALUU WIM JIMKBUJALUU, BEIUYMHA IOCTIPOrHO3HOW CTOMMOCTH MOXKET NPUHUMATh
OTpULaTeNbHbIE 3HAaUeHUA. [[aHHBIH METOJ MOAXOAMUT JUIsi OOBEKTOB OLIEHKH C OTpaHMYEHHBIM
CPOKOM II0JIE3HOTO UCIIOIb30BAHMUS.

22. CraBKa [IMCKOHTHPOBAaHMUS M CTaBKAa KaNUTAJIU3aLMH JOJDKHBI OTPAXKAaTh PHUCKH
MOJy4EHUsI MPOTHO3UPYEMOI'O JIEHEKHOIO IOTOKAa C TOYKM 3pEHHS YYaCTHHKOB pBIHKA,
KOHKPETHOM CIEJIKH WJIH TOJh30BaTels (B COOTBETCTBUU C BUJIOM OIPEACIIIEMON CTOMMOCTH).

CylIecTBYIOT pa3IMYHBIE METOIBI OMPENCIICHUS CTaBKH JUCKOHTHPOBAHUS (CTaBKH
KamUTAIM3aIMN) C YUYETOM CIIeU(PUKH 00BEKTa OIICHKH.

[Ipu onpeneneHny CTaBKU TMCKOHTHUPOBAHUS (CTABKU KalUTAIN3al1UH) CIIETYET YUUTHIBATh:
1) BUJI CTOUMOCTH U COOTBETCTBYIOIINE EMY CTOPOHBI CJIEJIKH;
2) TOMyILEHHUS OLEHKH;

3) BUJI IEHEKHOTO TIOTOKA, B YACTHOCTHU €T0 MHQIISIIMOHHYIO (HOMUHAIBHBIN WA pPeaTbHBIN
JEHEKHBIM TIOTOK), HAJOTOBYIO (JOHAJOTOBBIM WM TOCICHAIOTOBBIA JIEHEKHBIN MOTOK),
BAJIIOTHYIO M UHBIE COCTABIIAIOIINE;

4) (dakTopel pUCKa WHBECTHUPOBAHUS B OOBEKT OIIEHKH, B YACTHOCTH CBSI3aHHBIE C €TI0
CIIEYIOIIUMU 0OCOOCHHOCTSIMHU:

BU/ O6’beKTa OLCHKU (HC,ZLBI/I)KI/IMOCTB, JABUKHNMOC I/IMYIJ_ICCTBO, 6I/I3H€C, O6ﬂ3aTeJ'IBCTBa u
Apyrue);



CETMEHT PBhIHKA 00BEKTa OIIEHKH (Teorpadraeckoe moaokeHne 00beKTa OIIEHKU WJIH PhIHKA
MIPOU3BOJIMMOTO C €r0 UCIOJIBL30BAHUEM MPOIYKTA);

CPOK ITOJIE3HOI'O UCIIOJIb30BAHU A o0BeKTa OLICHKH,
CHCI_II/I(bI/I‘IeCKI/IC PUCKH 00BeKTa OLICHKH.

23. B pacderax mo J0XOAHOMY TMOAXOAY HEOOXOAMMO HE JOIMYCKaTh JIBOMHOTO ydeTa
PHCKOB, CBSI3aHHBIX C MOJyYEHHUEM JICHEKHBIX MOTOKOB, U B OyAyIIUX JEHEKHBIX MOTOKAX, U B
CTaBKE€ AUCKOHTHUPOBAHUS (KallUTaIU3aI[M1) OJHOBPEMEHHO.

IV. 3aTpaTHbIN noaxon

24. 3aTpaTHbIil TOAXOM MPEACTaBIsAET COOON COBOKYITHOCTh METOJOB OIICHKH, OCHOBAaHHBIX
Ha OTpEJEIICHNH 3aTpaT, HEOOXOUMBIX JIUIsl BOCIIPOU3BOICTBA WIIH 3aMEIeHUST 00BEKTa OI[CHKU
C YYETOM COBOKYITHOTO oOeciieHeHHsI (M3HOca) OOBbEKTa OLEHKH M (WJIM) €ro KOMITOHEHTOB.
3arpaTHbIN TOIX0 OCHOBAH HA MIPUHIIUIIE 3aMEIIICHUS.

25. PaCCManI/IBaSI BO3MOXXHOCTb H I_IGJ'ICCOO6pa3HOCTL MNPUMCHCHUSA 3aTpPaTHOIO MMoAXonaa,
OICHIIUK JOJI’)KCH YYHUTBIBATD:

1) BO3MOXXHOCTH [UIi YYaCTHMKOB pBIHKAa CO37aTh OOBEKT, 0OJaNalomMi Takol ke
[I0JIE3HOCTBIO, YTO U OOBEKT OLIEHKH, - 3HAUUMOCTb IT0JIX0/1a BBICOKAs1, KOTJa Y YYaCTHUKOB PbIHKA
€CTh BO3MOXXHOCTb CO371aTh 0OBEKT 0€3 3HAUUTENIbHBIX IOPUANYECKUX OTPAHUYECHUH, HACTOJIBKO
OBICTPO, YTO YYAaCTHUKU pPhIHKA HE 3aXOTAT IUIATUTh 3HAYUTENIbHYIO NPEMHIO 32 BO3MOKHOCTb
HEMEJJIEHHOT'O UCMOJIb30BAHUS OLIEHUBAEMOT'0 aKTHBA IPU €T0 MOKYIIKE;

2) HaAeXKHOCTh JPYTUX TMOIXOJOB K OIEHKE OO0BhEKTa - Hambojee BBICOKA 3HAYMMOCTH
3aTpaTHOTO IMOJAX0J]Ia, KOrJa OOBEKT HEe TEeHEPUPYET HEMOCPEJCTBEHHO IO0XOJ U SBISETCS
CHCIMAIM3UPOBAHHBIM, TO €CTh HE TIPOJAeTCId Ha pPBIHKE OTACILHO OT OW3Heca WIN
UMYIIECTBEHHOT'0 KOMILJICKCA, /Il KOTOPOTO OBbLT CO3/IaH.

26. B pamkax 3aTpaTHOTO MOAX0/1a IPUMEHSIOTCS CIEAYIOIINE METO/IbL:
1) Meroz 3aTpaT BOCIPOU3BOICTBA UJIM 3aTpaT 3aMEIlECHUs;
2) MeTOo1 CYMMHUPOBAHHsI CTOUMOCTH KOMITOHEHTOB B COCTaBE OOBEKTA OI[CHKH.

27. 3arpaThl 3aMeIIeHus (CTOMMOCTh 3aMEIIEHUS ) TIPECTABIISIOT COOON TEKYIITUE 3aTPaThl
Ha CO3JaHKe WM MpHOoOpeTeHue 00BbeKTa SKBHUBAJIEHTHOW MOJE3HOCTH O€3 yueTa ero TOYHBIX
¢usnueckux cBoiicTB. OOBIYHO 3aTPaAThl 3aMEUICHUS OTHOCITCS K COBPEMEHHOMY aHAJIOTUIHOMY
00BEKTY, 00ECIICUNBAOIIEMY PABHOLICHHYIO IMMOJIE3HOCTh, HMEIOIIEMY COBPEMEHHBIH JAU3aiH U
MIPOU3BEACHHOMY C UCIIOJIb30BAHUEM COBPEMEHHBIX SKOHOMHUYECKU (PPEKTUBHBIX MAaTEPHAIIOB U
TEXHOJOTHA.

28. 3arparTbl BOCIPOHM3BOJACTBA (CTOMMOCTH BOCIIPOM3BOJICTBA) TPEACTABISIOT CO0O0i
TEKYIIFE 3aTPaThl Ha BOCCO3/IaHNE WIH TIPHOOPETEHHE TOYHOI KoK 00bekTa. Pacuer Ha ocHOBe
3aTpaT BOCIPOU3BOJICTBA IIEIECO00PA3HO MPUMEHSTH B CIEAYIOIINUX CIydasx:

1) mone3HOCTh paccMaTpUBAEMOTO 00BEKTa MOXKET ObITh oOecrieueHa TOJBKO TOYHOH ero
KOITHEH;

2) 3aTpaThl HA CO3JIaHUE UM MPUOOPETECHNE COBPEMEHHOTO aHajora 0oJbIlie, YeM 3aTpaThl
Ha CO3[aHNe TOYHOW KOITMH pPacCMaTpUBAEMOTO OOBEKTa.

29. OcHOBHBIE ATalbl METOAOB 3aTPAT BOCIIPOU3BOJICTBA U 3aTPaAT 3aMEIICHUS:



1) pacyer Bcex 3aTpaT yUYaCTHUKOB PHIHKA HA IPUOOPETEHUE W CO3/IaHUE TOYHOM KOITHU
0o0BEeKTa OIEHKU (3aTpaThl Ha BOCHPOM3BOJCTBO) WJIM AKTUBA C AHAJIOTUYHOU TOJE3HOCTHIO
(3aTpaThl Ha 3aMEIICHHE);

2) ompeneneHUe HAIWYMs W BEIMYMHBI COBOKYITHOTO OOecleHEeHMs (M3HOca) B CBSA3HM C
¢u3nyeckuM HM3HOCOM, (YHKLHMOHAIBHBIM (MOpaJIbHBIM, TEXHOJIOTMYECKUM) YCTapeBaHUEM
(M3HOCOM) M SKOHOMHYECKUM (BHEIIHUM) O0ECIICHEHHEM 00BEKTa OLEHKH;

3) BbIUCT COBOKYITHOTO 06CCI_IGH6HI/I$I (I/I3HOCEl) nus3 O6H.[6fl CYMMBI 3aTpaT BOCIIPOU3BOACTBA
WA 3aMCUICHUA OJId OMMPEACTICHUA CTOMMOCTHU 00beKTa OLICHKU.

30. MeToa cyMMHpPOBaHUsI OCHOBaH Ha CYMMHPOBAaHMM CTOMMOCTEH BCEX KOMIIOHEHTOB,
BXOJSIIIUX B COCTaB OOBEKTa OLEHKH, KOTJa CTOMMOCTh Ka)KJIOTO KOMIIOHEHTa OIpelelIsieTcs
Pa3NUYHBIMK MOAXOJAMHU C Y4eTOM creuu(uku KoOMIoHeHTa. B oleHke Ou3Heca 3TOT METOX
HOCHT Ha3BaHHE METO/1a YUCThIX aKTHBOB.

31. DnemeHTHI 3aTpaT BOCHPOM3BOACTBA M 3aMELIEHUS MOTYT Pa3jInyaThCsl B 3aBUCUMOCTHU
OT BHJa OOBEKTa OIEHKH M JOMYIICHUH OIEHKHM W OOBIYHO BKJIIOYAIOT HPSMBIE M KOCBEHHBIC
3aTpaThl, BOSHUKAIOIIUE B IIPOLIECCE BOCIIPOM3BOCTBA UIIH 3aMELICHUS 00BbEKTa Ha JIaTy OLIEHKHU.
IIpu pacuere 3aTpaT BOCIIPOM3BOJCTBA M 3aTpaT 3aMEIIECHHUS MOTYT YUMTBHIBAThCS 3aTpaThl Ha
npuBJieueHUE (PUHAHCUPOBAHUS HA IEPUOJI CTPOUTENILCTBA U IPUOBLIb MPEAIPUHIMATEIS.

32. Tlpu ompeneneHU 3aTpaT Ha BOCIHPOU3BOJACTBO WM 3aMEIICHUE HEOOXOIMMO
PaCCMOTPECTh BO3MOXKHOCTb UCITOJIb30BAHUS (baKTI/I‘-IGCKI/IX 3aTpart, HPOU3BCACHHLIX IPU CO3AaHUN
00BbEKTa OICHKH WM aHAJIOTHYHOTO OO0BEKTa, MPOAHAIM3UPOBATh W TMPU HEOOXOIUMOCTH
MPUMEHHUTHh KOPPEKTUPOBKHU:

1) Ha WU3MEHEHHME IIeH Ha JJIEeMEHTHl 3aTpaT B TMEpPUOJ] MEXAy HaToil, Korga ObUIH
MPOU3BEICHBI COOTBETCTBYIOIINE 3aTPAThI, U JTATON OLICHKU;

2) Ha HETUTIUYHBIE TOTIOTHUTENBHBIEC 3aTPATHI TN YKOHOMUIO CPEJICTB, KOTOPHIE OTPAKEHBI
B (haKTUYECKHX 3aTpaTax, HO HEe BOSHUKHYT IIPHU CO3JaHUU TOYHOU KOMHH OOBEKTa OLEHKU WU
00BEKTa ¢ aHAJIOTUYHOMN TOJIE3HOCTHIO;

3) Ha cooTBeTCTBUE (PAKTUYCCKH MTPOU3BECHHBIX 3aTPaT PHIHOYHBIM JIAHHBIM.
33. Paznuuarot cieayromue BUabpl 00eCIieHeH s (M3HOCa, yCTapeBaHus):

1) dusnueckuil M3HOC, KOTOPBII MPEACTABIAET COOON CHM)KEHHE CTOMMOCTH OOBEKTa B
pe3yibTaTe yXyalleHus: (pU3MYecKOro COCTOSHUSA M (MJIM) yTpaThl (PU3MYECKHX CBOMCTB H3-3a
€CTECTBEHHOTO (PM3MUECKOTO CTAPSHUS U (UJIH) B TIPOLIECCE NCIIOIB30BAHUS (IKCILTyaTalluN );

2) ¢yHKIMOHAIBHOE yCTapeBaHue (M3HOC), KOTOpPOE MpEICTaBIseT c000i CHUXKEHUE
CTOMMOCTH O0BEKTa B CBSI3H C €0 HECOOTBETCTBUEM COBPEMEHHBIM aHAJIOTaM U (MJTH ) CHUKEHHUEM
TEXHUKO-IKOHOMHYECKOH 3(P(PEKTHBHOCTH €ro MCIOJB30BaHUS (IKCILUTyaTalun): Oosiee HHU3Kas
MIPOU3BOAUTENBHOCT, XyIIIHE TapaMeTpbl MPOIYKIHHA U (WJIH) TEXHOJIOTHYECKOTO Tpolecca,
ycTapeBaHue au3aiiHa, Oojiee BBICOKHH ypPOBEHb OKCIUTyaTal[HOHHBIX PAcXOJOB M JpYyTHE
(baxTophI;

3) skoHOMHUECKOe (BHEIIHee) OOeCIeHeHHE, KOTOpOe MPEACTaBIseT COOOW CHIKEHUE
CTOMMOCTH OOBEKTa, BBI3BAHHOE (DAaKTOpPAMH, BHEIIHHMH 110 OTHOIICHHUIO K OOBEKTY,
9KOHOMHYECKHMU W (WIIH) JIOKAJbHBIMH (DAKTOpaMH, B YaCTHOCTH: H30BITOK MPEITOKCHHS
M0T00HBIX 00BEKTOB Ha PhIHKE, CHUYKEHHUE CIIPOCa Ha IPOM3BOIUMYIO C HCIIOIb30BaHHEM 00BEKTA
MPOAYKIIHIO, POCT U3JEPIKEK MPOU3BOICTBA, HEOIATONPHUATHOE BIMSHUEC W3MEHCHHI (DaKTOPOB,



XapaKTepU3YyIOIINX OKPYXKEHHE 00beKTa HEABMKUMOCTH. JleficTBHEe TaHHOTO BUAa 00eCleHEeHUs
MOJKET OBITh BPEMEHHBIM I TTOCTOSTHHBIM.



